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Overview 
Through the continued generosity of the parishioners and prudent financial management, St Vincent Martyr 
Parish and School (collectively "St Vincent Martyr ") was able to deal with the challenges and burdens resulting 
from the COVID-19 crisis and return to a level of normal operations.  St Vincent Martyr was able to access the 
resources needed to fulfil our mission of sharing the love of Christ in prayer, ministry, education and service. 
For our fiscal year 2022 (period from July 1, 2021 to June 30, 2022), St Vincent Martyr Parish (“the parish” or 
“SVM) generated a deficit of $14,088 compared to $35,812 in fiscal year 2021. St Vincent Martyr School ("the 
school" or "SVMS") generated a surplus of $283,568 compared to $201,718 in fiscal year 2021. 
 
Statement of Operations - St Vincent Martyr Parish and School 
        SVM         SVMS   
          2022       2021        2022       2021  
Income 
Collections   $1,937,544 $1,866,413   $       -0-         -0-  
Tuition              -0-            -0-     2,947,414  2,826,714      
HSA Contributions            -0-           -0-        165,364     170,597 
Program Fees        108,341       86,358            -0-         -0- 
Donations                           121,556            81,141            -0-         -0- 
Other                                    70,118          160,479        150,284           106,690 
 Total   $2,237,559 $2,194,391   $3,263,062      $3,104,001 
 
Expenses 
Salaries/Benefits  $1,167,496 $1,115,882   $2,403,402 $2,306,648 
Operating Cost 
 - Operations        233,023     193.978        160,995      158,839 
- Facilities        406,425     511,303        365,363      386,134 
- Office          59,905       69,991          49,734        50,662 
Charitable giving       169,493     128,140             -0-            -0- 
Diocesan Assessment      165,305     160,909             -0-                -0-              

 Total   $2,201,647     $2,180,203   $2,979,494 $2,902,283 
 
Surplus/(Deficit)  $     35,912     $     14,188              $   283,568      $   201,718 
School Subsidy  $ -0-       $         -0-        $        -0-          $        -0- 
Allocation to  
   Capital Fund  ($     50,000)   ($   50,000)         $        -0- $        -0- 
 
Net Surplus/(Deficit)  ($    14,088)    ($   35,812)   $    283,568 $    201,718 



The Parish 

Income 

Collection income, which includes weekly collections, Christmas, Easter and holy day collections, the Annual 
Second collection and income from sacramental events, increased by 3% compared with 2021.  Weekly 
collections averaged $29,799 in 2022 compared to $28,866 in 2021 while holy day (Christmas, Easter) 
collections decreased by 2% in 2022 compared to 2021.  The Annual Second collection was conducted to assist 
with the cost of the Diocesan assessment, resulting in a collection of $32,081 in 2022 compared to $35,076 in 
2021.  Income from sacramental events increased by 34% as a result of an increase in baptisms and weddings.   

Program fees represent fees received from the participants in Adult and Christian formation and youth ministry 
programs.  Fees collected historically cover only a portion of the cost of the programs such that parish support is 
required.  Such programs strive to maintain program fees at a level which encourages extensive participation of 
the community as such programs are viewed as an important component of the parish mission. Program fees 
increased by 27% in 2022 compared to 2021 due to reinstatement of programs curtailed by COVID-19. 

Other include a rebate of $37,903 in 2022 and $28,145 in 2021 from the Diocesan Ministries Appeal campaign.  
One-half of contributions in excess of the campaign assessment ($74.310 in 2022 and $66,488 in 2021) are 
rebated to the parish.  SVM contributed $151,192 in 2022 and $118,254 in 2021 to the campaign. 

In addition to the donations disclosed in this report, donation of $52,288 were received by the Parish Special 
funds, which are not recognized as income but are used based on the direction of the donor.  The financial 
statements also do not include the value of non-monetary contributions by members of the parish to charitable 
and social causes such as Hope House, semi-annual clothing drives and Thanksgiving and Christmas outreach 
programs.  These contributions are a critical component of meeting the overall needs of the community and 
reflect the generosity of the parish. 

 

Expenses 

Parish expenses decreased by 2% in 2022 compared to 2021 due primarily to reduced costs related to 
management of COVID-19 in 2021, which more than offset increases in salary and benefit and operating costs. 



The School 

Income 

Tuition income, the principal source of school income, increased by 4% compared to 2021 due to a small 
increase in 2022 enrolment (425 students) compared to 2021 (420 students).  2022 Tuition increased slightly 
from 2021 tuition.  Average tuition per student was $6,935 in 2022 compared to $6,730 in 2021, a 3% increase.  

HSA contributions represent contributions by the St Vincent Martyr Home School Association (HSA) towards 
education costs.  HSA income results from various fundraising activities throughout the year.  In addition to the 
annual contribution of $125,000 the HSA made significant contributions to support the educational needs of 
SVMS through purchases of school equipment and supplies as well as the cost of various school activities.  
Donations/Gifts/Other income increased 41% in 2022 compared to 2021 due to the reinstatement of the full 
after-care program in 2022.  The HSA and SVMS parents are critical to meeting the educational needs of our 
community and the parish is grateful for their contribution of time, talent and treasure. 

 

Expenses 

School expenses increased 3% in 2022 compared to 2021.  Salary and benefit costs, which represent 81% of 
total school costs in 2022 (79% in 2021), increased by 4% in 2022 compared to 2021 due to compensation and 
benefit cost increases mandated by the diocese. 

 



        Statement of Financial Position 
                      As of June 30  

    2022        2021 
UNRESTRICTED FUNDS 
Cash              $   417,772  $  339,364 
Investments     
Parish 
 -Budget Fund             $   358,554  $   376,611  
 -Capital Fund    1,241,825       913,200 
 -Special Funds             78.868         77.075 
School Fund                  787,587       504,006 
HSA School Fund                 476,935       371,359 
Total Investments            $2,943,769  $2,242.251 
 
Total Unrestricted Funds           $3,361.541  $2,581.615 
 
RESTRICTED FUNDS 
SVM Cemetery             $   458,776  $   376,271 
 

The investment funds of the parish and school are designated for purposes described below and are invested in 
high quality securities.  The funds are monitored by the Pastor and Finance Council in accordance with 
Diocesan directives and guidelines. 

The Parish Budget Fund is used to support parish operations when a net deficit results from unbudgeted 
expenditures or a shortfall in income.  To the extent the parish operations yields a net surplus, the surplus is 
transferred to this fund. 

The Parish Capital Fund is used for capital expenditures (equipment, modernization, repairs & maintenance) to 
parish and school buildings and grounds. Transfers of annual surplus are made to this fund in amounts deemed 
necessary to support future capital expenditures.  Expenditures totalled $122,233 in 2022 and $142,030 in 2021.  
The strategy for the Capital Fund is to build the fund in order to provide for the continuing repairs and 
replacement of the parish and school facilities in accordance with the long-term facilities management plan.  

The Parish Special Fund includes “special bequests” where the contributor has specified the purpose for which 
their contributions should be targeted.  Expenditures from special funds are made in accordance with the terms 
of the donation. 

The School Fund is used to support school operations when a net deficit results from unbudgeted expenditures 
or a shortfall in income.  To the extent the school operations yields a net surplus, the surplus is transferred to 
this fund.  The fund can also be used for school improvements. 

The HSA School Fund represents the Home School Association funds held in reserve to support the operating 
needs of the school as well as for school improvements. 

Restricted Funds are funds that have been dedicated for a specified use or project.  The Cemetery Fund is 
dedicated to the perpetual maintenance of the SVM cemetery.   

. 


